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Parking Garage Igsues

Re!
Deaxr Roy!

I have discussed further with Bob Robideaux some of the
issuss relating to the parking garage. Conceptually, I
beliave the parties are on the same wavelengtht the City
would lease the real properxty £rom ownarship, beginning
scmewhere in the §320,000 -~ $350,000 range e&nnually, as
income from the garages i{ncreases, to take inte account
parking validation Jlassues; the City would conetrust new
parking facilities nad renovate the wurrent parking
facility at a total cost of approximately $12 million; and
the City would purchase the current parking facility, using
the value of vacated Poet Street and the alleyway as the
vdown payment” for the purchase with ownership working with
the ¢Clty to westablish a payment schedule that would
accemodate the income flow from the project. We had alsgo
diascussed that the ressrve fund reguired for any bond lessue
would be possibly provided through the City's general fund,
and such & ocontingent situatien would neot implicate
Proposition 4.

Bob and I would like to get together with you and the City
finance people aguin this week, preferaoly later Friday
afterncon, te discuss the numbers once again.

In addition, we are availabla to meet with the City's
Finance Committee the weak of June 5th. Pleasa let me know
when and where wa need to ba tos meset with the Committee,

FULUR B ALW FICY
THE PERMAN R VIR W BRI IHE
#T0 HON T IVIEET DOLLIVART. BUTTR i
LR D ALIKE, KEAHO Ui id



i
Roy J. Koaegan
PERKINS COIE
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Very truly yours,
WITHERSPOON, KELLEY, DAVENPORT & TOOLE, P.S.
D 4
BY
DUANE M. SWINTON
DMS/k/9506.001

cc: Robert W. Robldeaux



