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Aub le  &  Assoc .
7 0 ' 7  S .  H o w a r d  S t .  # 3 0 0
Spokane ,  WA 99204
At tn :  Dav id  Aub1e

Dan  Bar re t t
1 3 0 5  W e s t  E l m w o o d  C t .
Spokane ,  WA 99218

Re :  No rds t rom 's  Appra i sa l -  Ass ignmen t

Gen t lemen :

You - i rave requesc.eo che Cicy prov ioe you wiLh t i re  best  in formacion,
to  date,  concern ing the agreement  bLtween the proponents and the

s ince  nego t ia t i ons  a re  ong 'o ing  to  f i rm-up  Le rms  and  cond i t i ons ,  w€
are  unabre  to  p rov ide  a  100?  p i c tu re .  However ,  t he  fo l l 0w ing

;::"1: 3:,";rl, 
." 

?an"t?1,'1nri;1',;iTt:al assignmenr which is

1.  Developer  bui ros for  t t re  c iLy an underground park ing garage,
cons t ruc t i on  s1ab ,  and  the  new mu l t i - I eve l  g i r "gu  [ f r i t  u r l f i
connect  the underground garage and the ex iJ t inq River  park
Square Garage.

Deve loper  renovates  ex is t ing  garage and makes necessary
changes : .  I  ra t  a r l  th ree  garages  in te rconnect  and can be
o p e r a t e c  c  S y s t e m / o p e r a t i o n .

C i t y  l - e a s e s  t h e  l a n d  u n d e r  t h e  e x i s f  . i n c r  ,
20 years, valued ror use "= 

t;t;.:ii;;':3.i:t#:: 
:i:T:J:l":::

comp le ted  improvemen t . s  f rom Deve lope r  a t  " I nves tmen t  Va lue " .

c i ty  issues park ing revenue bonds to  pay for  the garage
{  * ^ . - ^ - - ^ - ^ - . !  ^r - r r rp .oveinencs over  20 years of  lease term.

Ci ty  h i res management  company to  operate garage.  operat ion of
g a r a g e  m u s t  b e  c o m p a t i b l e  w i t h  R i v e r  p a r k . s c l r r e r e  r e t a i l
p ro jec t  and  comp ly  w i th  Nords t rom lease

Deve lope r  re ta ins  op t i on  to  pu rchase  ga rage  a t  t he  end  o f  t he
in i t i a l  20  yea r  g round  lease  te rm fo r  l ,Fa j_ r  Marke t  Va lue " .  l f
t h e  c l e w e l o n c r  d O e S  n o t  e X e r c i s e  h i s  6 6 F i n n  r l - , ^  r - i r r r  - t - - ' l ' lr r v L  s  L r u r a s  t l r >  \ - / I J L r L ) I I ,  L I l g  L l - L y  s n a I - L
have  fou r ,  f i ve  yea r  op t i ons  to  ex tend  the  g round  Iease .

C i t y  has  the  r i gh t  t o  ex tend  the  l ease  un t i l  t he  revenue  bonds
have  been  pa id  j - n  fu11 .

T h e  B o n d  R a t e  i s  t o  b e  e s t i m a t e d  a t .  1  3 / 4 2 .
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Deb t  se rv i ce  cove rag 'e  i s  1 .35  t . imes  the  annua l  debc  se rv i cee a c h  y e a r .

1 0 L a n d  l e a s e  i n c r e a s e s  1 0 ?  e v e r y  3
o r i g i n a ) -  l e a s e .

Th" c i ty  apprec iates your  understanding concern ing the shor t  t imef rame we ' re  a l l  wo rk inq  w i th

s ince r  wi l l  be out .  o f  the of f ice June 24Lh -  28quescions concern ing the above s ia tements
c la r i f i ca t i on  i s  rec r . i r o . t  p lease  con tac t  Mr .  pe t .e
of Finance ", Z1s---e=olT."*'

Dennis Ber i
Real -  Est .a te

Pet .e For t in
p  / p  E ' i ' l  o

-  D i r .  F inance

years  fo r  t he  te rm o f  t he

Lh ,  i f  t he re  a re
o r  ac io i c iona l

Fo r t i n ,  D i rec to r

Manager

S ince re l y ,

BARRETT 0339


