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Drafl Lener to Duane Swinton
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To:

F ronr:

Date:

Subject:

Attached hereto is my first draft of a letter to Duane Swinton dirccted torryards encouraging
rcsolution of the culrent dialogue between the Developer and AMC. I suspect that once I ieceive
Roy's letter addretsing thc same subject, there will no doubt be ehanges to my letter. in the
rneantirne. I hope that you will take a moment to review the attached draft and ler me know whar
you thirrk of thc content and ttre tone.

As I reported to Roy via voice-mail yesteniay, I understand from Duane that there was a
conference call between the Developer and AMC scheduled for this monring, I have yet to hear
the results of this call, but if I do I'll report to Roy.

If yorr have questions or coilrmeffi$, please do not hesitate to contacr me. [My direct dial phorre
number is 624-?507 and my home number is 927-8025.) Thank you.

MCO
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DRAFT
August 12,1999

Mr. Duane M. Swinton
Witherspoon Kelley, Davenport & Toole, P.S.
I 1 00 l.J.S. Bank Building
West 422 Riverside Avenue
Spokanc, WA 99201

Re: Acquisition by Spokane f)ourntown Foundation of River Park Square Parking Facility

Dear Mr. $winton:

The Spokane Downtown Foundation (the "Foundation") received the enclosed lettm from
the Spokane Parking Public Development Authoriry (rhe "Authority") on Thursday, Angust lZ,
1999' As the Lcssor of the River Park Squarc Parking Facility (thc"Faciliry") to the Aulhoriry,
we are vcry conccrned about s number of questions they raise conccrnirrg their ability to operate
ths Facility. Wc feel obtigated to pas$ this letter on to you and your clierrt, and expriss oui
concern about the tratxfer of the Facility on or before August 20, lggg, unless the questions
raised in the Authority's letter are answered gg! thu Faciliry is conrplered and a Certificate of
Occulrancy is issued.

We understand that you, your clicnt and nurnfrors others have been working hard to
resolvtt numeroLls issues associated with the completion of rhe constnrction of Rivei park $quare
and the I'acility. However, ptease understand that before my clien6 can assume responsibiliiy
fo-rlhe ownership of the Facility, these issues must be addressed and resolved to thgsarisfaction
of the Authority.

- We ccilainly do not wanl to be presumptuous in suggesting to you or your client how
these issues rnight be resolved, but in addition to the rugg.siion$ maue by thE Authoriry in their
letter, there is at least one more option to consider. Since the purchasu piir. of the Facility was
bascd 0n the revenue stream generated by the Fecility, it may t. upptoitiate ro consider
ad.iusting that purchase price to reflect the estimated revised revenue stream based on rhe mosr
recent numbers developed by Walker given the change in assumptions. Obviously, if you arrd
your client have other suggestion.s for responding to ihese questions and issues, we are certainly
prepared to consider any and all of those suggestions. goth the Foundation and the Authority
will,want to verify the effect that any of the proposais may have on the revenue and expe rrses of
the Facility
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Mr" DrlnneM. Swinton
August t2, 1999
Page 2

Alt of us want this project ro move fonrard and thc Facility aequisition to bc cornpleted.

We assumc that the issues miieA in this letter, as wEll as the Authority's letter, can be resolved.

To that end, we want r0 work with you toward consummating the transfer of the Facility on

August ?.0, 1999, assuming these issues csn be satisfactorily addressed. We have been in contact

with the Bond Trustce and would like to work with you to complete the appropriate requisition

form frrr payment to the Developer of the acquisition pricc of the Facility.

I look forward ro a response from you at your earlicst convenience, Thank you.

Very truly yours,

PnssroN Gnres & Et-t-ts LLF

Michael C. Ormsby
I om Wliite
Dave Broom
Chris Schnug
Roy Koegen
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