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Seotembar 1, 1998

Mr. Pater G. Foriin *

City of Spokane

£08 W. Spokane Falls Bivd,
Spokane, WA 99201-3313

Re: Final Report - Financigl Feasibility
Analysis and Condifion Assessment
River Park Squara garage, Spokane, WA
Update fo Real Estate Taxes
Woalker Project #: 51056.00

Dear Mr. Fonin:

Rec! estate taxes for the referenced projest, once expansion end renovation are complete, ars

axpected to be about $170,000 in the year 2001.

This is based on the following computation reflecting current dollars:

Assessed market value of existing gerage _‘3;241 ,200

+ Assessed market value of garage expansion $7,226,000

+ Assessed market value of garage renovations mgg
Assassed market value of land ; )

e £10,985,200

dl te of $14.122/$1,000 ‘ 0014122

x Milloge rate of 3 /% | S155 133

x Infiction factor for year 2000 cssessment oy $17é);é}-_'£

The source of the assessed value of the existing parking garage and land is the Spf?kone County
Tex Assessor's Office through Prudential Securifies. The Tax Ass‘essor's Office providad the
milloge rate. Garoge expansion ond renovation costs wers derived from the raferarced repor.
We assumed approximately three percent infiafion annuaily for property toxes from 1998-2000.

Sincarely,
Walker Parking Consultants

%vw/%wf

John W, Darseit
Principal and Director of Study Services
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