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Spokane hrklng hblic Dcvelopucnt Autlrority

2?.1NorthWeil Swct' Suitc 600
SPolmc''Weshiagton 99201

August 13, 1999

Mr. Mictrad C. Ormslry
Prcston Gatec & Etlir LLP
1400 Seafirst Flnancisl Center
Spokang WA 99201

Rc: Rlvcr Prrlt Squerc Prrting Frcility

Dcar Mke:

Thc Board of Direcors (tho "Board') of thc Spotcrnc Pe*ing Public Devdopmcnt

Authority (tbc 'Authodtf) war bricfsd blt l'ft. Pcter Fortin tr!il weck on cciltin mettcns

pertaining to AlvfC's prrticipation in Rivcr Park Sqrarc

When thc Rirrcr park Squrre tr$ing fadfity (the "Feoilit/') war finenccd, ttrg ltV.oj
Spokano (the "Citf') raainod *.*."foting Cor,srttunt to praPtrc a fcrsibility ana[6ir with

respecr to thc ragif'6. fltrt t''rty$l$ *o hi"a on a puking ntc of sl-So.per hour Monday

ttuoueh Saturday and a rate of Sl.0o pcr hour on Sundq'. 't}e eiudy concludcd that

approiimateb a0 pcrcart of the rcrfcriue of rhc Fadfity would bo dcrived from AIv{C patrons'

fti rnrOy fintt* cordudb that * tbc parting retcs dcscribod rborq thc Facility would gslerstc

strfficieni revcnues to mcot aI ie financiat obsgdions. B$od on thet projectioq wo rpqucstcd

that thc City contlngcntty plcdgc its pa*ing mcter rarcnues to grorrnd rent and opcrating costs'

We now undcrstrnd that A}{C is asscrtirg thrt on lurtc 8, 1999, it leamcd fior ttre 6rst

timo tlrat thoir patronr qrill not bcnefft fr,om fra-garting, k havc fuaher learnd th* AMC

bdicves thrt iti Spofan. opcretions will not bo coonondcelly fcasiblo unlcss it carr offcr frco

parking to its patrons.

I have becrr bric&d on thc lubstarlcc of the tdcphonc oonfersrcc thet yol, Mr- Dusne

$winton and Mr. noy X"rg.t h.d with Dick Wdsl\ ltr,tC nqiotut Vice Prosidcnt- Bvidcrttly'

A[,tC is negotiating witfr tm Prr*ado irr order for il to bc rble to oftr its patrons frcc porking.

lastly, we havc rwicwed tbc Waltcer Parking Consrltant fcvenue analysis dated fune 12.

1999, as renis.a arid reccivcd on August 6, 1999, ilur fmjeAs in the ycar 2001, T 1u!ry *.th

flat.rate parking ctrarges of $2.00 rfter 5 p.r. ft d on 
-sunaa}t., 

tottcriucs lldll bc insufficient by

approximrt*y St,ZeO,@0; and thet rnnual rsvcf,res rc pqio*od to bc -insrfficient 
by

appro*ir"tai tfur amountinto tho future. Tho Authority is rcquircd to sct parking rates in art

amount sufficient to provide rgvauc to pry all expenditurEs tkfore, our Boerd bclicves ths
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projcctions ss statcd in the anrlnis efc una€cPttlt 4, unlSs a solution is found to this ttlstter'

ig of tlre vicw that it will neod to ttt*, wr�ffi ciay Cryn$ and, thet due to tlresc unorpcctd

changcs, it wiU ba unablc to lcsfc *,o faiity *-in: Spolonc Downtown Foundatiorr' Wc do

beliwe, howcrrcr, ,rr*u * o""lur" eolutions to this dilernnoa as offe'rcd bclow:

l. lnstitute parking rrros in thc amornt and tirncs tlrat wcrc lJscd in the feesibility

anatysis supporting thc Foundaiion's outetanding bonds'

2. I ,cavcpa*iryrr tesatthclcvc|sprojoctcdinl t re lunct2, lggg.WelkerAnalysis
until 2001, at rvhich-d# rrri r.t* ,rourd-rrcJ* * taiut ua to 8n amount cuffcient to prodde

adcquate rlvonuss to mcct the covarege rcq'ircnrents coilainod in th3 Facilrty l-ealo' If the

solution is to siurpry niso parrdng r'tcs in tirc funrrg wc ncod to bc adviscd pf thc p4cntial

lmpact on Alv{C.

Thcre arc probably additiod rolutiolu to lhis dilannq rnd rc rpelaomc ths opportunity

to workwittr youiUoarO so tttat wt cttr proced to lcasc ttre Facility'

Vcrfi truty yours,

SPOKA}.IE PARKN.IG PI.'BLIC
DEVELOPMENT AUTHORITY

--fi2rrtg
/ , /

TdrryL.Novah Ph.D^
President
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