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Developer meeting July 26, 1996

Attendees: Pete Fortin, Roy Koegen, Bob Robideaux, Stan Shultz

‘Nordstrom demanding all agreements signed before Sept.

Nordstrom has pulled architects off project until agreements
signed

City to have restricted ability to use revenues from garage as
part of system, main concern is raising rates in this garage to
subsidize other garages

Nordstrom must be participant in garage operations ( cleanliness,
rates, general operation)

City must participate in parking validation program

Developer will determine value of lease purchase of garage which
will be non-negotiable

City should use parking meter revenue for debt service or parking
validation

Developer will determine maximum coverage requirements on bonds
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