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I have reviewed the proposed Resolution conceming the public development
authority aud have the following comments:

l. At page 2 the '\phereas" pertaining to fomration of the Spokanc
Dorvntorvn Foundatiou should indicate that the Spokane Downtorvn Foundation has beerr
formed rvithout indicating the Developer forned it.

2. At page 5, Section 4, lhere is language concerning a ground lease behveen
the Developer and the Authority. Actually, there is no ground lease between the
Devcloper and thc Authority. There is a ground lease betwecn the Developer and the
Foundation rvhich wilt be assigned to the Authority, and thcrc is a ground lense between
the Developer and the City for rvhen the City acquires title to the facility. I am not sure
rvhat ttris provision pertains to.

3. At page 6, with regard to the fourth category in the florv of funds, I rvould
prefer that we agree on a number, and I propose 545,000 since at this point in time it is
uncertain as to rvhat the specific arnount of the administrative costs will be and rvhat tttc
intcrest rate will be. Moreover, the arnount of money on an annual basis would seern to
vary based on the different interut rates that lnight be rvailable during the life otthe
bonds-
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4. At page 7 there is a representation that 0re City can repay itsetf parting

meter revenue prior to A. i+S,OOO teing repaid- I believe that is inconect' Ttre $45'000

is to be paid before *iriur."..nt oflaricing meter revenue and t6at means that this

prcvision shoutd say paymars under fifl! through ninth and not Fourth throueh Ninth'

Very truly yours,

WM]ERSP OON, KELLE'Y' DAVEMORT
&TOOLE, P.S.

fr a n &
By

DUA}IEM. SWNTTON

DMS&je
cc: ElizabethA.Cowles -(wtuc-, 'f Tets&^nOn)

Robert W. Robideaux 
- ' J

G:\DoCIDMSIKOEGEN.LI 4

WKDTO8627


